Readme: Figures & Tables for 
“Demographics and Monetary Policy Shocks”
by Kimberly Berg, Chadwick Curtis, Steven Lugauer, & Nelson C. Mark


Required Software:
· Software:
· Stata
· Excel


CEX DATA

The CEX data comes from the FMLI interview files. From 1996-2007, we use the Stata files (fmli`2digit year’`quarter’.dta) from the BLS.[footnoteRef:1] For 1985-1995, we obtain the ASCII files from ICPSR.[footnoteRef:2] The 1985 files from ICPSR are already in Stata format.  [1:  https://www.bls.gov/cex/pumd_data.htm#stata]  [2:  https://www.icpsr.umich.edu/web/ICPSR/search/studies?q=consumer+expenditure+survey] 


Naming convention for files and folders to call:
	Folder
	File names
	

	intrvw84
	

	
	Q1.dta,Q2.dta,Q3.dta,Q4.dta, Q5.dta
	

	intrvw85
	

	
	Q1.txt,Q2.txt,Q3.txt,Q4.txt,Q5.txt
	

	…
	

	intrvw95
	

	
	Q1.txt,Q2.txt,Q3.txt,Q4.txt,Q5.txt
	

	intrvw96
	
	

	
	Q1.dta,Q2.dta,Q3.dta,Q4.dta, Q5.dta
	

	…
	
	

	intrvw07
	
	

	
	Q1.dta,Q2.dta,Q3.dta,Q4.dta, Q5.dta
	








Our format is to first generate a folder for the data for each calendar year, folder title intrvw`2 digit year’. Within each year from 1984-1995, the ASCII files (and Stata files for 1985) are named by quarter of record (Q1.txt, Q2.txt, Q3.txt, Q4.txt). The CEX reports the first quarter of the following year (i.e. 1986Q1 can be downloaded in the 1985 files). In the files, we rename these as Q5.txt.[footnoteRef:3] [3:  1986Q1 does not have interviews for M01. For this reason, we use the 1986Q1 interview data from the 1985 file (renamed Q5.dta). In 1996Q1 does not have interviews for M01. For this reason, we use the 1996Q1 interview data from the 1995 file (renamed Q5.dta).  ] 







Constructing the Aggregate CEX sample
1. DO_GENERATE_CEX_DATA_RAW.do
This file calls the relevant variables from the 1985-1995 ASCII files and places them in Stata format. It then combines these data with the other years into one file, CEX_DATA_RAW.dta
2. DO_GENERATE_CEX_DATA_FULL.do
This file calls CEX_DATA_RAW.dta and reorders the data so it is consistent with the calendar quarter rather than the interview quarter and defines real expenditure measures by expenditure category. The file also calls CPI.dta which includes the expenditure specific component price index.
3. DO_CONSUMPTION_BY_AGE.do
This file generates the consumption expenditure data by age for the main text of the paper. This includes the baseline, non-durable, by home-ownership, and aggregated (not by age group).

Constructing the Micro- level sample and Table 5
1. DO_GENERATE_CEX_DATA_RAW.do
This file calls the relevant variables from the 1985-1995 ASCII files and places them in Stata format. It then combines these data with the other years into one file, CEX_DATA_RAW.dta
2. DO_GENERATE_CEX_DATA_MICRO.do
This call CEX_DATA_RAW.dta and combines consumption and demographic variables by household and quarter. The file also calls CPI_SHOCK.dta which contains the expenditure specific component price index and the 4 shock series and their lags. This file generates CEX_FULL_MICRO_DATA.dta
3. DO_MICRO_TABLE_5.do
This file estimates Equation (4) from the text and produces Table 5 panels (a) and (b) in the file Table_5.xlsx.


SCF Data

The SCF data is held by the Board of Governors of the Federal Reserve System. We use the 1989, 1998, and 2007 waves. 
Getting the data: 
	1989:  https://www.federalreserve.gov/econres/files/scfp1989s.zip which contains the file rscfp1989.dta
	1998:  https://www.federalreserve.gov/econres/files/scfp1998s.zip which contains the file rscfp1998.dta
	2007:  https://www.federalreserve.gov/econres/files/scfp2007s.zip which contains the file rscfp2007.dta

Our format is to combine all of these files in one folder with the .do files.

Figure 6
 FIGURE_6.do. 
File use rscfp1989.dta, rscfp1998.dta, and rscfp2007.dta and produces the files Figure6_a.gph and Figure6_b.gph

Table 3
TABLE_3.do
File use rscfp1989.dta, rscfp1998.dta, and rscfp2007.dta and produces the data in Table 3 (see Stata output)

Table 4
TABLE 4.do
[bookmark: _GoBack]File use rscfp1989.dta, rscfp1998.dta, and rscfp2007.dta and produces the data in Table 4 (see Stata output)
